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ACTIVE AND STRONG
COTTON MARKETS MEMPHIS MARKETS

WAS STOCK MARKET

Cotton.
Chicago Marshall Field Co. In

their weekly review of the dry giynls
trade say: Current wholesale distribu-
tion of dry goods was greatly In exces
of the ccrresi.iondlng week u ear ago,
As nearly all of the road salesmen hav.
completed tl.elr trips, sale both for

NKW Vi.iKK. July 10 The stock marConsiderable Rain in Belt Re
(Quotations represent price from

Jobber io retailer.).
Produce.

Kggs -- Candled, 43fr45c; current re

MORE DECLINE IN
COTTON PRICES

Favorable Weather Continues and Trade Conditions
Reflect Unsettlement in Business, Inducing Spin-
ners to Buy Little Money Situation Is No Better.

D0W-J0NE- S SUMMARY.
NKW YORK, July 10. National Labor

party, which meets in ChlcafO, rfu
to affiliate with third party
convention, which begins today.

No prohibition national convention
this year, according to Hanley
of Indiana offers aid to Harding.

Kffort tn end car shortage eonfw-enc- e
of 1. ading c.al operatnra called to

meet in Washington Monday and Tuea;
day.

lion reports IdO commercial fall-ir-

in the I t lied Sta'es 'his week aga net
lis last week and 113 la.t year.

(lerniain- siLjns agreement at Fj a for
disarmament.

Immediate and future delivery have
ket this week was active and stronsr,
Hffordinij a strtklna contrast to the
dllllne.va and heavier trend of th,- - ore.

fallen far below the total of the cor-
responding period of last our There ceipts, loss off. 39i40c.

Butter t ren nound nrinta.

vives Fears of Boll Weevil
and Advance Is Easy.

Saturday Afternoon. July 10.

Rains which were not looked for over

ccdiiia- - foriniKlii. Apart from the greater664)1 euc: country butter. 30 u 35c.have been fewer customers in the
house. Collection during the week I hees. i. rea m print. 2v.r3'c.

I'oultrv uck. !5.10t': hen, alive,

commence snow it bv inler-est- ,
ttieie were niaiu mil iea ' Ion of

Improvement in th. uivcsnm-n-
were very satisfactory.

New York Heavy Wall street buying 28'3"o, o.esaeil, 34i.6.'. roosters. I6'44
l n Is was borne onl bv tl... ...i17c. broilers, pounds, 43tj62c; geese.of cotton here In an oversold market

and Great Britain resumption of trade ful flotation ,,f the Swiss Kovcrtoneiit
loan of ihKi l.eii and the lure, over.

WEEKLYjnGURES.
VISIBLE SUPPLY.

Week ended July
I9fn 119

Stock nt Liverpool. .. .1.034.000 &'.Mi,iirt0
Stock at l,ondon 12.0IK. 14.000
Slock at Manchester .. 142.000 84.000
Total Ot. Brit, stock. 1.188 0.11. 688.000
Total contlnentl stock 564,000 232.000
Total Kuropean stock. 1. 752. nun
Indian afloat for Kur. liio.oni) 17.oou
American afloat for Ku 138.470 480.;73
Kgvpt. etc , afloat for

Kurope 52.000 34.000
Stock In Alexandria .. 88.O00 268.000
Stock in Bombay 1.340.000 1.073. Out.
Stock in U. S. ports.. 874,848 1,206.867
Stock In IT. H. interior 957.497 980.767
Total exports today.. 12.632 64,46Total visible supply ..5.315.447 6.034.743

American:
Liverpool stock 716. nno 399,000
Continental stock 458, OOP 211,000
Total American 3,286,447 3,380.743

East Indian, etc.:
Liverpool stock 318 000 191.000
Continental stock 106. 000 21.000
Total F.ast Indian 2.029.000 1. 654.0O0
Decrease compared with last wk 107.469
Increase compared with 1919.. 280.704
Increase compared with 1918. .1.943,236

INTERIOR MOVEMENT.
Weekly at 41 towns to Julv 9:

a considerable section of the belt, In-

cluding sections where tne holl weevil
exists, supplied Incentive to short cov-

ering during the short session today
and the moderate upturn came with
ease. Indications by the map were for

subscription to the Armour ,v, Co.Vegetables. i,.i.,...0 eon note Is.ue, who-!- were
marketed on (.tint i,(,ling and 7

t oem respect iv. Iy
Poole their or.era'lon in

more snowers over Sunday, which also
had Its effect. Another Influence for

Been-N- v, per lb.. Sc: Lima, per
lb ft. it 14c.

Pen Calilornla black-eye- rrc
rot.xtoee Cwt.. ll varieties, $,".60y

8.00
Onions Sacked, 100 lbs,. $4.001 4 50;

a higher market was the issuance of many of Hi,, h. tter ki un oaiii. s
the llioxetnent later ell t.r.i e iik pome of
the I, Hfi 'Klii.res of iulc,-l-
Hne.ojM characl.-r- as well aw r;i 'iKt.or- -

tne semimonthly condition report by
the National Uinners' association. Its
figures being a shane over 72, which
was disappointingly low In view of re

crates, $2,2543 uo. tatloiiM. the junior or low
period

hip- InduNlrtal and commetelal con

Grain Futures
T'ndlntj In Wheat Ftiturpg on
Chirapo Hoard of Trade will be
resumed July 15th.
Our direct private wire insurer
prompt service. Corn and Oata
active. TradlnR unit. Job lots
1.000 bti.. and multiples: con-
tracts R.nro bu.. and multlpleg.
Grain letter on request.

0. A. McFall
12 NORTH FRONT STREET

Memphis. Tennessee
( 'of ton (iraln Provision.

cent rumors regarding It. The same
authority also issued a guess on June
consumption which was moderately bul- -

ditions rim.-nne- aeiisiliye to Hie credit

Cahhhgc rrate. cwt , $4.50u5 00
Lei in, , Northern, crate. $2 25.
(.'ek-r- Michigan, bunch, $1 oo.
Tomatoes Buahe). $2 Soflj .1 U0.
1" ppers-- - Basket, 40'u')c.
Snaps -- Bushel. $.1 iiO'd 3 50
Squash - Hamper, $1 50aj 1.76
Cucumbers- i 'rale, nominal,
tgg 1 tant Doien. $1.5U3 00

I'll nation businexa proceededtoward further stabilization a a resultof ad.lilio' .,1 ledu.-tloii- in many sta-
ple co, ii mo. hi jew.

usn.
Finals were 40 to 62 points to the

good in New York, with tone called
steady. October onenert .17 nninia nn i'!i.-i,i- aaernent resitted fromat 33c, touched a few points lower and

Provisions.Receipts this week
Same week In 1919
Same week in 1918

aunciiliural prospects and the niaikofor call ni. n, v ielax.,1 vi.hly ev. n
thoiiKli it ,fr,ii,., o mat. .rial altera-lio- n

in Hoi.' funds. K.r. ten , , banae19 20c,Dry Salt Meat- s- Regular,
exiius. 2)c.1919

1918
was iMnlinii.l; respoi five lo hetierMiliar Cured M .... .standard bami

3Sr,i 42c. oonon,
.btoa.l.
n.i inn

a'd political condition"
' I" IP 'Ml! I'.'l e. ll, .'A i et
wihin noniiral IllnltH

Bacon Fancy selected. 5Ku54.-- . sec

26.
68.
23.
42,

2

39,
108

60
68
21

957
980.
781.

23
176

ond. 43S.41C
1919
1918

Decrease compared with
Increase compared with

Shipment this week
Same week In 1919
Same week In 1918
Decrease compared with
Decrease compared with

Stocks this week
Same week in 1919
Same week In 1918
Decrease compared with
Increase compared with

ARKANSAS OIL WELL IN
AT STEPHENS: GOOD YIELD

men woraea up to 33.27c, but lost
slightly when profits were accepted.In New Orleans finals were steady andfrom 15 points off to 65 up. the Julyposition showing the decline, which wasa hit surprising

Liverpool on Monday should come IS
to 21 points to the good.In the spot department business wasa little better, sales at most centers
telng larger than for several dnvs. Lo-
cally they were only 450 bales! while
New Orleans did not sell a bale. ButHouston sold 501. Uuie Rock S72 ami
Augusta 146. l.all.is sold onlv 55 hutelevated quotations 56 points, middlingto 38.70c.

The long distance forecast Issued aft-er the close promised normal leir.peia-ture- s
during the coming week, with

occasional showers, but the trade fearsthis latter feature, as the time Is athand for the weevil to do its worst.

MEMPHIS COTTON.
Memnliia ml.A. ..tnanj -- ..i.. . .

1919
1918 STKI'IIKNS Irl, I,, I. .,, .

NORTHERN SPINNERS.

Sanitary j

Winw Cloths
Oive Us a Trial Order 1

We'll Save You Money. I

ri trade solicited f

SANITARY WIPING
& BAG CO.

810 S. Oleans St.
Phone Wal. 206

The HllM.r oil well the. )rmg S
producing Jitn Parrels of oil per dav
through a valve,! pip,.. a ifllng to nil
I. Iinoun. enient In s,,,,, r n...
Louisiana til a nd ttefo.o tf

To July 9. 1920
TO July 9. 1919 .

To July 9. 1918 .

To July 9, 1917 .

To July 9, 1916 .

. .2.641,582
.2,213.019

. .3.024.401
.2,942.331

. .3.070,142

yith itussla caused considerable buy-
ing by Liverpool Oalvln to McKall.

Dallas wires: "Kalnlng very hard In
this section."

Llberly, Miss, wires- " very heavyrain here. Cotton Is failing "
New I u leans !r. enville. Tex. wires.

"Weatler today cloudy and very cool;
heavy showers fell here last evening;
crop not making progress that bear
propaganda make It; we take no stortli
in these 'wonderful Improvement'
stories and predict short crop, senti-
ment bearish because of recent de-
clines." Shepard Gluck.

New Orleans According to Memphis
telegrams the National dinners' actual
figures on condition are 72 3. which
would make the gain for the half month

I iiolhts since the last monthly figuresfrom this bureau, which were 71 2 The
only figures In the weekly statistical
statement this week are In relation to
the visible supply The lc ,,f Amer-
ican is now 3,136,499 bales againata year ago, m ml 2.l'ift.578 two
years ago. The visible decreased this
week 93.869 bales against a decrease
this week last year of 32.679 and a
decrease this week two vears ago ol
44,147 Shepard & Gluck.'

New Orlesn-Humor- ed National din-
ners' estimate June ronsumpi Ion

against govern. cent 54 1. oun Mav and
474,000 last year - F B

Waco, Tex wires: "West Texas croplooks fine; Insect damage exaggeratedP. & B.
New- York Heavy short covering put-

ting cotton up.
Klorala. Ala. Cotton badly damaged

by rains this section.
Gainesville. Tex Hoaw rains nocom

panied by high winds did considerable
.1, image Cooke county last night. Weath-
er unseasonably cold.

New OrlestiB Weld A Co Texas
traveler wires from Beevllle, Tex
"Over counties lieWitt. Victoria. Goli-
ad found all kinds of cotton from six
inches lo three feet high; prospects from
very poor to good. Goliad and Beevllle
condition much better. Some weevils
everywhere, but have not done very
much damarte to date With continued
dry weather expected good yield Beer
to McFall.

New York We find a little more d

for cotton goods In the trade at
concessions In price. The huvers from
the West and Northwest are arriving In
town shopping about and a tittle more
hopeful feeling prevails In the trade
No one expects larger orders at the
start, but at concessions small nrdera
are being placed In the cotton goods
and yarns market yin ,er to McKall.

New York Wall street covered on
near showesn; locals sold right after
call: think any had weather may changesentiment. Hubbard to Reese.

New York Tribune says: "A reaction
from the low prices that cot loo sili

owileis of tile veil, and a sol.solh.rv ...
the Standard oil companyThe can rni-l- i l,,.u t,, i . n
l.oowe said The W ell is vt I,.., t.

us a crevice well, th- - oil . oiniti,.
thrnugh a naiiiral mil.-,- , in n... .u,.
rock He said that he had n,,t rt.o.r.
mined whet)...,- . i ,i.

. ... duc,-,- , nt.'H'iv nn 11.- -
changed. Middling 39.60c. Sales 450
bales. uiaJbgL aK"i(warf ,nlst:aft,t. tiJy,aiiarock, hut was Inclined not to. believing

COTTON ON SHIPBOARD.
To July 9

1920. 1919. 1918
For Ot. Britain. 29,548 102.369 33,188
Other countries 70.208 68,676 19.40.1

Total 99.756 171.815 62.688
Total last wk. 99,674 189,196 44,768

LIVERPOOL STATEMENT.

.ne men HILT ll cle.ll.H ItSelT olll. Will
be a sufficient K- Drv,.,l ,.r,. .....Good ordinary 24 00 24 00

BY GEORGE WILLIAMSON.

After having been In an unfavorable
humor for so low?, during which time

. the cotton -- rop gut off to a very
Kttrt, Dame Nature seems

to have determined to make some
amend and try and undo some of the
harm cite had done. With a large pros-
pective amount of the old crop to be
carried over to a new season, attribut-
able to several conditions and circum-Manoe- s.

and Ideaa of value mora or less
predicated on the worst start on rec-
ord for the new crop and unpreoedent-edl- y

high costs, the reversal In form
ii proving disappointing In many cir-
cles and rather expensive. It can not
be said yet that the crop will be a
large one compared with the average
of the past several years, but In view
of unsettled and somewhat surprising
conditions in business circles and con-
tinuance of restricted credits and tight-
ness of money there may be readjust-
ment of ideas as to what the world
needs. With the crop alreadv having
shown marked Improvement from the
time of the June 25 report on condi-
tion and weather conducive to its con-
tinuance there has naturally been en-

couragement to bearish confidence and
to a nonbuylng attitude among the
spinners.

The past week was without doubt
the most favorable of the season for
the crop. anH It was reflected by the
course of values, although because of
previous decline and certain facts pres-sure was not strong. The technical
position of the speculative market was
pgainst bearish activity because of the
large premium on the spot position and
danger of normal midsummer crop dam-
age. Moreover, prices for the new-iro- n

months hart reached levels at ornesr cost of producing It and none
could say what success would attend
efforts to force the South to acceptthem. The prolonged period cf stagna-tion In spot demand has not developedthe weakness among holders that most
reople would hnve predicated, had thev
known such was coming, and even themost rampant bear has not shown dis-
position to disregard the abllitv of thefcnut" to nut U" - Hf fight, even with

Decline Is Moderate.
After an abbreviated week the listof nations in New York Is unchangedto S7 points lower than It was at the

previous week's close, while In NewOrleans there was a decline of 2.1 to 9fl
points. The snot month was off least
J'f anv, all notices of tender thereon
having been stopped and liquidationhaving been moderate.

Weather has been oloelv wotch-"- 'and prominent In reports
'

from thefields have been boll weevil ft""There were some showers over the holi-
days In certain sections and weeH'fears were aggravated for it can not hedenied that the menare Is a seriousone In view of the lateness of the eronend the mildness of the past winter"The bulre on Tueadnv was hnsed In
ly on the stories of weevil activitiesand prospects, hut the weather turnedbetter and thereafter the pest was notso domlnnnt as an Influence The week

.WtnMBUmm;"'v rPRd favorable and
give prominent mention to thepest, which was a bit surnrlslng Therest of the

She,hThrnd rr,mlty"-- 'vn f"
receive notice Just) meh fh ,,- - , mnro,n t,mere guesswork, although some Idea will

month guesses come. .Tulv Is a time
7n.hnTn.1n"v rte'Tloration sets In

ri-- ,,,,,,n?l", this year mav unset
n,V0n" "n'1 il

.t""' "W p,ual Improve,mept. would leave the next con- -

dltlon not far from the 10-- ar average.
July In 1917 and 1911 showed slight im-

provement In condition, the only times
in recent years.

Advices from manufacturing centers
and distributing circles occupied much
of the trade's attention, and1 it was
there that much of the bearish Inspira-
tion found Its source. The recent wave
of price cutting has subsided to a con-
siderable extent, but it evidently taughtsome lessons, for the trade has been
Retting cancellations on contracts and
buying has been restricted, with a re-
sultant closing down of some mills and
short time for others. This reaction-
ary wave, more marked In silk and
woolen textiles than In cotton, has been

in its effect and stimu-
lated a nonbuylng attitude among the
mills for Immediate and future ship-
ment of raw material. Apparently the
trade has felt that the tide has turned
and would ultimately reach all commod-
ities. The worst reports have been re-
ceived from the yarn section of the
trade, but all branches has shown dis-
tinct slowing down and it haa been on
both sides of the water.
Tight Money Hurts.

Financial conditions are credited with
being in part responsible, the spinners
finding credits restricted Just as have
others In the trade. It Is said that
many of them would buy pome of the
cheap low grades now offering, but
find themselves unable to finance them,
due to overextension of credits before
the banks elevated rates and cut down
on loans. Then, too, they are encour-
aged by the prospects of the crop be-

ing better than thought possible up to
recently, and are hopeful that it will
be one of good grade. Over In Oreat
Britain they are suffering from cheap-
ened silver and unsettled conditions and
are apparently awaiting more definite
ideas on the crop before buying, al-

though recent cables say that the Man-
chester district Is showing more In-
terest in raw material offers.

The disposal of the unsold portion of
the old crop has been at a practical
standstill, and It looks very much like
the low grades will have to be carried
over and worked In with the better ones
of the new. Movement is light in all
directions and the amount in all hand--
to be carried over will be smaller than
one year ago by only a moderate
amount.

At the present time the trade's atten-
tion Ik turning to the new movement
season, and everybody Is wondering
what will happen. Ideas of value are
gradually undergoing change, but all
conclusions are subject to what the fu-
ture will bring and none are beyond the
formative state. It might be said that
all cotton men's Ideas at present are
nebulous, although less is heard of very
high prices, and until something hap-
pens to mar the present outlook the
tendency is to shade them. It seems
assured that the new crop will be sold
as fast as possible, at least for a time,
as financial conditions are such that no
encouragement will be given for hold-
ing. The banks are In no position to
do it, nor will the factors and mer-
chants be, as they have their hands
full with carry-ove- r. The usual spec-
ulative buying will probably be miss-
ing, as facilities for financing such will
be lacking, so It seems now that it will
be the task of the producer to do a
very big part of It, pending orders from
the mills for prompt shipment. That
they stand In need of large amounts of
raw material of the better grade ad-
mits of no argument, but what they do
as to filling them will depend largelyon what happens to the crop during the
crucial period ahead. Of course, a
spell of bad weather or an early frost
would completely change the picture
which at this time Is not altogether fa-
vorable to the believer In high prices.
There are abundant possibilities ahead
for a market full of activity.

tlucer to wariant permitting ii to seand
as It Is. Another well in that case, lie

Strict good ordinary 27 00 27 00
Low middling 31.50 31.60
Strict low middling 36.00 36 00
Middling 39.60 39. 60
Strict middling. 41 nn 11 nn

sain, win ne iirien down onlv a t

awa) ill encilemeni here Is high.

Read News Scimitar Wants.
Oood middling 42. on 42 00
Strict good middling .... 42.75 42 75
Middling fair 43.50 43. 60

JN0. F. CLARK
&C0.

NEW ORLEANS NEW YOAK
MEMPHIS

COTTON, STOCKS,
GRAIN, ETC.

1920.
15.i."0
11.000
58,000
61.000

1.030.0011
716.000

27.00(1
9,000

4.472.000
7 e.in

118,000
69,000

1919. 1918.
6. not) Ii.iiii.i
7.000 3.000

48.000 43. oun
44.0IMI 26.000

590,OiiO 257,000
399.000 89.000
166,000 56,000
146,000 27.00'J

2.97S. Olio 3,064,000
"

259.000 114 000
231,000 81,000

Week's sales. .

American ..
Fwd. spin. ,

American ..
Total stock...

American .

Week's rets.
American .,

Total since
Aug I

Wee'.-'- "xots
Total afloat .

American .

leuuw nngen, niu in o.iirpolnts inwer;blue stained, 650 to 1.000 points lower;
yellow stained. 550 to 1,000 points lower

DAILY COTTON STATEMENT

Lard I'uie hog lard, -' , 'J'JVaC; best
compound, lb., 21'tf2lVc.

Grain and Vccdstuffa.
Mercbe.it- Fxclanre

Oats -- White, drav lots. $1.28, mixed
$1 3U.

Ch"p Per ton, le than car lots.
$78 oo.

'o, e -- ,.,!. .d, In drav loa-- No
a white. $2 00. No, 2 mixed. $1 :$

Mi.t F - Dray ..a,' lot .on; bran.
S5" .to; shorts. $t;:i,00.

Hnv Tlmo'hv tnno .r K't". V- -

$44 00; No. 2. $12 00 alfalfa. choice,
$12,011. No. 1. $:C,.iii. No. $.11,50.

Fruits.
Lem. ns- - l'.r box. $!. Muffs. 35; Import-

ed. J5.7.VO 6.25
fi, ; if,. - i.'UHnj.oo
Bananas Pound. 8i;1f0c
Apples-- hamper. $2.6003.00;

eating. $1.00',. 4 00.

Peach, s Crate, sixes. $2 501. 4 50.
tlrapefrult -- Florida. $6 IK'fDi 00.
Cried Fral' "ivapo'aied apple. KU

$3c. peaches. ? . ', 2 ' prunes. lb
nomlral: nominal.

Pineapples. '".ihaii, crate. $.onf,.6ft
Cantnlo'ipes--f'iorld- crate, ncmlnal;

California, crate. $4 00ji5.OO.
Waiermeion crste. 30-l- eversge.

$3.50 4.00 b average, $2.50' 3 00.

Hides and Furs.
Hides No 1 green, salted. 14ftl5c;

pnrtly curd. lldfHo: green. 12.13c;
darnugjd vcitll. hal p,lce; dry flint. 22r
23c: drv salted. 2o2ic; No 1 gradeslc lower.

No. 1 horse hide. $5 tf No. I
horse hides, $4.0001.40; gli'e und ponies
$2 1'i'tf 2 75.

Sheepskins. 60cfl$1.00; l.eaengs, 30c
4. $100. goat skins, 15S6Mc, ''.ry culla
half price.Tallow No. 1, 8fffc; No 2. 8iJT7c;
beeswax, 34 A 15c; ginseng. $8.50 .60;
$4 .604.;6.

Wool Clear nnaaahed. iot2")c; burnt
unwashed. 10fl)6c; tub washed. 35',4
45e; hurry, washed 2ina30c.

Cottonseed Pioaucts.
(Merchants Exchange Quotations)

Crude nil, bnlt nrlmt. f. r h mlll,
12i4jc; hulls loose, carlnts. $12 r.iifj. 13.00 :

in. ill. 7 per cent, ton. $111.00 ti2 00.

Orocenei.
Klour Barrel, sacks, $14 40

ti l5.,lo: g 14 Mf 10.30
Meal Cream, lOO-l- sacks. $4 80; 60-l- h

sacks, $4 ,85; sackB, $5.00; 10.
lb. sacks, $5.13.

Oofie Arbu?kls piatrt e
Memphis basis. 30c; masted, bulk,
per lb. Oordinarv. Slti22c; medium, 21
43 27c; highest grade. 3741 46c.

Suga. 'mlart- - grsnulatad ean
20'c; clarified nominal.

Hue Head, pouna, H'AtPlso; broken
10(11 lo

IfMbnl StreetRets. tdy. net.
1B20.

173
846

1918.
134
934
134
934

1919.
1,605
2,116
1,606
2,115

540,340

Since Friday 173
846 SPINNERS' TAKINGS.Sin. Ae 1. net 61 1 ris iC Vr biggeet man on Wall

iyr" Street today? What ia bia
692.341

Gross 1,199.200

W have added addition! wire
facilities and can now offer te
the Memphln trade an unexcelled
quotation and order eervlee to
New Orleana, New Tork and Chi-raa- n.

All bualneaa traneaoted di-

rect with our

918,304 1,400,786
3,070 2.482

920.555 1,354.021
165,817 177,541

Sin. Aug. 1 . .1.046,502
Stock on hand 272,228

DAILY PORT MOVEMENT.

American.... 225.000
... 177.000

198.000
208.000
204.000

.. .11.963.000

...10.019.000

. . .11.370.000

.. .13.129,000
. .18.248,000

All Kinds.
271.665
289,803
296,672
351,266
269,645

16.260,128
12.568,564
14.360,144
17.038.751
17,680,335

Week,
Week,
Week,
Week,
Week,
Season,
Season,
Season,
Season,
Season,

1920 .,
1919 ,

1918 .

1917 .

1916 .

1920
1919
1918
1917
1916

r - - hb come
from? What ia ho buying?

Th,;bk't."'no Biggoet Man
on Wall Stroot," will tell you.It will open your oyoa to a now
condition in the Investment
Field, and to a new opportunityfor you. if you want to get rich
quick don't aond for thit booklet,but if yon want aound yet profit-
able investment, by all means
eend for it today.

i'one. Ret.
N. Orleans, qt.. 1,903 and woolen goods are bringing from the

Middling
T'd'y. Yes.
39.00 39.00
38.50 38.50
39.25 39.25
40.75 40.75

868

MEMPHIS OFFICE IN
FALLS BLDO.

26 NORTH
FRONT ST.

HONS MAIN M7

Your Patronage Solicited.

MISCELLANEOUS

open market today Is expected by th
leading producers when retailer and
garment manufacturers come Into the
market for fresh supplies F. & B,

New Orleans Map shows mostly
cloudy belt with some shower all states
and rainy conditions over northern third
belt Indications are for a period of
showerv wenther ennilncr nn th,. hi,.

iialveston. sty..,
Mobile, nom. .,
Savannah, sly. .

Charleston, sly.
Wilmington, qt.
Norfolk, qt
Baltimore, nom
New York, qt...
Boston, qt
Philadel.. ot. ..

Stock
263,126
132,562

1.689
74,226

240.544
35.711
38.069

5,622
34.599

6,752
4,842

646
618

110

40.50 40.50
39.00 39.00
40.50 ....
41.00 41.00
40.50 40.50
40.50 40.50
40.75 40.75

3
10,

207 KRIEBEL
INVESTMENT BANKERS

137 So. LaSallV cago

NKW YORK. July 10,Bar sliver
domestic, 99Vsc; foreign, 92'c; Mexican
dollars, 69.0.

considerable drop In temperatures overTotal receipts
Total last year nnrtnwest quarter Koricr to Clark &

Co.

New Orleans According tn private re-
ports altogether too much rain Is fallingIn the cotton region. This Is Increasingthe demand. Shepard & Gluck.

Mexla, Tex., wires: Raining this ter-
ritory every day.

CHICAGO, July 10. Butter, steadyreceipts 12.969; standards, hic; others
unchanged.

Kggs unchanged; receipts 11,044cases.
Poultry unchanged.

CONSOLIDATED PORT.
1920 1919. 1918.

Rots. 1 day .. 3,646 10,618 9.354
Kx. to (II. Br
Kx. to France 399
Kx. to con t.. 6.641 10.232 4,120
Total stocks. 870,306 1.2t9.0!i8 1.030,968
Total rets. , .7.146.251 6,458,250 6.241,156
Foreign ex.. . .6,237,178 5,271,014 4,081,721

Liberal Advancea Mad on Cotton; Corretpondanea SollclteXL

R. T. POLK COTTON CO.
Sucotaacre to Polk A Barkadalt.

COTTON FACTORS.
B9 South Front Street. Memphlt, Tinft.

KANSAS CITY, July 10. Butter, eggs
unchanged; hens up 1c, 20Hi29c; broilers,
ilQ 16c.

New York So far complaints from

jne cm ion oen are scarce. The weatherha been favorable. Great Improve- -
men. huv nccnrrn.1 In ii.a mniu ........FROM WALL STREET TOMORROW'S ESTIMATED.GRAIN MARKETS Sentiment Is bearish both on account

1920 Ijiaf WL- - lull.

Memphis District.
Memphis. Tenn., Julv 10, I520

High. Low. Prec.
Bolivar, rain s 01 .11

Brownsville, cloudy Ml US .01,'

Covington, rain 87 IIS .02
Pvershurg, cloudy S3 ,oa
M KM PUIS, tain XH s .11
Milan M 5 .()('

NEW YORK, July 10. Butter steady-creamer-

firsts, 63(ti 67 ViC
Kggs firm, fresh gathered firsts, 44

48c.
Cheese Irregular, 26 27c.
Live poultry not quoted; dressed

steady and unchanged.

Missing 1,895 3.690New Orleans
Galveston . . .

.11500ftfl.0ii0 856 5,556

oi irane conanions a well as crop Im-
provement. Technically, the market Is
strong, hut until we get an actual
change In crop outlook, n rsllv of Im-
portance Is hardly likely Ett leson to

fileriwe thor-Graham-Oli-
ver Co.
Cotton FactorsMum mv. rain Ml tit! .111

Nashville, cloudy N4 4 00

v in, i re u.

Grain.
Chicago Good people In Northwest

(Mambera nf Memphla Cotton vehanoa)LIBERAL ADVANCES ON CONSIGNMENTSBalesvllle. cloudy 02 fld .61

Corinth, rain kx US .in T MONRO AVF MRMPHIt.Greenville, rain o 70 .1.1say black-ru- st reports should not be
taken too seriously. Crops have made Uernundo, cloudy SS (IT .1

llollv Springs, rain s'l K5 ,3n
Tnsc umlila. cloudy 01 H

isceola, clear SS 70 .On

Wynne, cloudy Ss US .OH f.'inlcCRAVV.PERKINSsVVEBBERCO.
COTTON FACTORS

MHKRAI- - ADVAM KM ON CX)X81oyMKNTS.
FALLS UI.DO. I M KM PHIS, TEJTX

Stocks Hesitant at Opening,
But Before Close Display

Much Irregularity.
NEW VOltK. July 10.Stocks were

hesitant at the opening of today's ses-slo-

but became distinctly reactlonarv
before the end of the first hour. Price
movements were more confusing later
when rails assumed the leadership, pre-
sumably on the very favorable crop
prospects Canadian Pacific.w.ina and various low priced issuesnotably Southern Hallway and St'.otns and Kan Knmcisco were ospe-ciall- v

strong. Americanunder conMant pr.m-- and re?era"s
1 t .1 pointa were!, made bv leading

Mntic t.ulf and minor spcrlalt ies
ensued in the final'

I closing was irregular. Salesapproximated 25(.i00 shares

eA'of '",'jr'p the New York stock
Kwth previous closing bids,

bulk n
y Shepa,d & O'uck. '"

Buying of Corn on Government
Report, Helped Later by

Black Rust Advices.
CHICAGO, July lO.There was a

general rush of buying by commission
houses at the start of the corn market
today, which carried prices upward. The
government reports showed smaller a

than the trade had expected, but
2fivWiSe the ropo,Ll was construed
black ruat

very
in the NorlnwM,

bearish.
ao"n" df

boost prices Initial quotations u. g"S

at y.oHt';rh-lKhPr,wl,- n member

The black rust scare In the North-west carried the market upward andhe close was firm with advances ran
Sn l 4f,' 6'"'i0 wih September

to Jl'V ' a"d 1'ece,l,b(T

Oats followed the upward trend ofcorn, the opening being 14 c t Viehigher with .September. 7,e to 780I revisions were dull but firm.

Average fc till .12

COTTON REGION SUMMARY.
'IYinpr:.tunj nro mnntly ni'ur thv

sr jisfHia h v'f ngp f'X'i.t in t .klaliiitiia
ami ArUiiTir-an- , whf i t hey it re lielow
nor t I, and it h rather warm In the
nnrihrrn imrtioiiH )f U'orifla iu

Month Hunt in rnnriVi ate but
m ji v ht nvy showciH ii'iir

count and wtnt of the Mlanis
hii-p- river except In wentern nl

Siiulliern Texas, anil thert" were

DAILY INTERIOR.
Middling

Tone. Ret. T'd v. Yes. Stock.
Memphis, sty... 816 39.60 39.50 272.228
SI. Louis, sty... 75 40. 110 40.00 16,634
Augusta, qt. .. 406 41.00 41.00 70 624
Houston, qt. .. 885 38.75 38.75 227.937
Little Rock, qt 40.00 40.00 17,804
Dallas, sty. 38.70 .IS. 15

Same day last year 9.679
Sopt sales: Augusta 116. 1 .alias. 65,

Houston 501, Little Rock'872.

NEW YORK COTTON.
NKW YORK. July in. There waa a

very sharp advance at the opening of
the cotton market this morning owingto reports that a prominent Southern
authority's mldmontn condition reportshowed an improvement of onlv a littleover 1 point as compared iXh'tho end-Jun- e

figures. There had been selling
recently on expectations of a bearish
report from this quarter and the re-
ported condition of 72 was followed byactive general covering with first price's
showing advances ot 12 to 87 points ex-
cept In the case of November whichwas unchanged. The Initial advancemet a good deal of realising and laterfluctuations were Irregular. Reactions
of 30 or 40 points were checked bycontinurd coverlnc, however, and the
market was steady- - at the close withlast prices showing net gains of 40 to
74 points. After selling at 33.27c Oc-
tober reacted to 32.96c and closed at
33. 4c.

Futures closed steady at advance of40 to 62 points.
, . -

R, B. Nebhut Cotton Co.
COTTON FACTORS

110 South Front St. Phone Main 2200. Memphis, Tenn.
local HhuwciH in Northern anl t'entrnl
Mltctri.-iipiil- . SpecUl report a from

ST. LOUIS, July 10. Poultry, springs,42c; others unchanged.
Butter, unchanged. Kggs, 37c.

SAVANNAH. Ua., July 10. Turpen-tine firm, fl.42V4; sales 500- receipts,591; shipments. 438; stock, 7 6,9
Rosin firm; sales 2.U17; receipts 1,731;

shipments, 1.122; stock. 29.654.
Quote B, $10 25, D, E, F, O. H, I. K

M. N, Wg, $13,30; Ww, 113.35.

CHICAGO, July 10. Potatoes, re.
celpts 33 cars; strong; Virginia cob-
blers, $l3,i6ia-14.00- North Carolina cob-
blers, $12. 75U 13.00; Southern Trlunipusand Early ohlos. $7.00iU7.25.

LIVESTOCK MARKET.
ST. LOUIS. July 10 Cattle 600, forw.ek: Native steers 50c higher; Texassteers ,5c higher: best light yearlingsami heifers 2,,c higher; 01 her gradescows, canners and hulls steady v. uers

o;c to Jl hlghur; stockers, 25c to 75u
higher.

."i'8"'. 3;?00.; """"'ly to strong. Top$ 1,5.,: .hulk light and medium weights""; bulk hrvi' 15 50(816 00
Sheep 150- steady; lop lambs, $15.25,

30c higher ml,B' ,2;i0 hif', sheep

KANSAS CITyT juhTlO --Cattle, 1,.100; market for week: Beef stCcr aliashe stock strong to 50c higher; mostly
-- 5c higher; canners. 25u50c highercalves, 760 higher; bulls and feed-
ers mostly steady; best stock calves
higher; others weak.

Hogs, 501'; steady to strung, qualityplain; top. $15.75, hulk heavies and me-
diums, $15,004, 15.76, bulk light, $16.1511.
15.1)0,

Sheep 600; market for week: Sheepmostly 25c higher; lambs 75c higher.
CHICAGO, July 1,600:curtailed week ago, good to

light and handy weight steer, r.n.-t-

,r.c higher; heavies largely 35c to
others uneven, steady to high-

er; better grades 1st cows and Ivilers
50c to 75c higher; cantors and cuttersand bulls mostly st.ady, veal calves $1.50
lo $1,75 higliei, lower guides stock
sternly; desirable kinds hlglicr

Close
ICloae Bid.

!HighLow.!T(ly;Prev.
9141 88 Vi S8 ',"!)

c harl!lon ami SavnnHh art' rn tuning.

TKXAS ItAIM-'ALL- .

l.niwnwoorl rin. .20, Henri-ctta- ,
.f4. Houston, .08. l.nn l.akc 20,

Mexla I'arin liti, I'o-rc- .04, Klier- -
man S, Temple .'.i. Waco .2$, Wnxa-haclii-

.Oil Wealherfurd HI

BANK CLEARINGS.

a. I. c. ......777."
..

Am. Beet .Stifjar !4Am. ( 424 42 '2

UlLLMftU & burriH bU.
COTTON FACTORS

718 KM. IX Hl ll.DIVti. MKMI'IIIS
COIlKKNI'C)MKl'K INV1TK1).

4 2 'SI 42''.,
HlllHill

11214 102 102 !)''
6 1 ft V62 82 4

12!)-'t-

MM, !42 it,
S3 I... Ul..

Open f'lgh. Low. Todny. Pr.
' ra nee.-1-

147. !ll 15
I1.S3.' 3HS 3'l
I 27H.5X5.7H
lH.IOil.Hli3.il

.10.5111, (,37. 47

Sa f til day, July 10 .

Thus far Ibis week
Previous week
Same time In lull"
Same time In luis

Corn- -"'
H'Sh' Low' TUay' Prev'

Hfp. ... 1.56V, 1.60 ir,fii4 1.59 1551..

tL U9 ''3!"4 IMi
f'P 78 .SI .7 .801,

7- - .79 .751," .78V. 75't

July .. 2S.30 28.35 2S.30 ;s.30 as 50
Lard'-0'- 25

30'47 3U-- 5 'M:M 'M- -r

July , . 19.no 19.10 19.00 19 10
hep 19,82 19.86 19.82 19.85 19.72

mid
July .. 16.S5 16.85 1II.S2 I6.S5 16.87

"P. .. 17., 0 17.77 17.70 17.77 17.67

CHICAGO, July 10 Cash: Wheat.No. 2 hard. $2.5; No. 4 Norther.
lT,T' 7r rnrn' N". S mixed

No. 2 yellow, 1.62'S'1.63. ontH
,,"nJ whlt. 1. 081. 1.10: No. 3
fJv .?ye' No' --'.3. Ma?!

H 12.00. Clover seed, 25. OOi 35 00 Porknominal. I.ard, Jlli.m. Ribs, fio.turr,'
1 , j0.

Am. Car & Kdv.
.Am. H. & ,. pf,)Am. Ixico
Am. Sm. & Kef..
Am. Sugar
Am. Sum. Tob.
Am. T. & T
Ana. Cop
Atchison
Atl. Gulf & W. I
Baldwin liOco. ...
Bill. & Ohio
Hetll. Steel "B".
Jna. Pacific ..
Vntral I.ea

i'svi twv,; &7'4 58
si',,! 81; xiita

l4 lltSAi
124V12:l 123 124 V,
Ml. 32 7a 3.1 U

mn ir.L'U 3

March . .30.?.", 3.1

May 29.65 29:
July 39.14 39
August
Sept
Oct 33 nn m
I'cc 31.711 3)

30.78 30. On 30 ",0

30 17 30 26 29.68
29 63 20 65 29 03
39,14 3!i:l5 38 90

37.66 37. 2.1

34. ;o 34 4'l
.'12,95 33.14 32 6.1

31.40 31.61 31.11

RAINER & GONNELL CO.
COTTON FACTORS j

.4 S. FRONT ST. MEMPHIS TENN.J

SAYS MEMPHIS NEEDS
ARE NO LONGER LOCAL

wonnerrui progress In past lo daysDennis.

Chicago. Seattle, Wash., wires to C.
C. & Co.: drain man just hack from
trip across Iowa. Nebraska. Missouri
and Kansas, says: In his 25 years' ex-
perience never saw su.-- brilliant pros-
pects for wheat, corn and oals. Con-
ditions almost perf-c- t. except Western
Nebraska where they have no wheat.
We are having some very hot weather

thl state. Temperature here ve.
lerday 91 and 93 at Portland. Those
are records for many year. It
cooler today, however, and no damage
teporta received so far

Chicago. The government report nn
corn not as bearish us expetced. but
condition Is probably some belter than
when It was made np General news
still bearish and Argentine seem to
he presssing the Eastern market with
low priced offerings. Northwestern
rust reports not taken seriously, hut
developments could easily cause senti-
mental bulges. T. A M.

Chicago. Commission house and
short bought corn on black rust re-

ports from Northwest. Market strung.
Oats strong on outside buying, light
offerings. Dennis.

Grain Belt Forecast. Somewhat un-

settled, but mostly fair tottlch! and
Sunday.

Minneapolis wires: More rumors
black-rus- t In South Dakota and West-
ern Minnesota."

Chicago Do vou know that If we
bring through snn.iii.o.iieii whe.it and

corn this year on lop of the
heavy curry-ove- r of old wheat and

rat ively nexl winter and springfor n long, long pull, taking everything
Into ensideration, we might sometime
during the next six or eight months
see wh.at a iiproachirig the $2..'i.i mark
and cash corn 81.no on a sunplv and
demand hai? Dennis to Clark A ('o

Chh'Hco - Eecount wires from Ow--

tonna. Ml'in.: Out in perfeei condi-
tion in this territory, some fields tak-
ing color t'orn In flue eondl;i,.ii, a
few r.irlv field starting to tassel. All
"heat examined today more or Irs"
Inf.sted w;!h l.laek rust, s'atv some

chuff tl.Hl is nearly I'llried al-

ready. Put crop in general Is not I

Iv ilamaned vet Some early wh.,;it
Inking oolo.- and will escape the ruv
but most of the crop here Is in ndi
tlon to ... t.adl v ,1a mag'-'l- - Hos.'llba 'in.
Grain Co.

Stocks.
New Yni k lialher late in the m

w-o- rday. call rate advance,), wl'h no
sa ' isfa.-tor- v.'ana!lon for ll and prob-nh!-

means that so-n- ix.rtowris
h chalice .... low er rates ov. r the
end and n cl a lit tie too hum T,.
noyernmetit r, port on crop was c. ri

r. garded as sa I isfa.-'o- i v Th,t.eo n.,v s hi-, morning Is th.t ora
Ileal iirmisi ice w ith Russia j about to
be K.gn-i- l. A bearish item in.
Paris .abl" published this mo-im- that
Funic, in.' meet her obliga 'ions
due in Hi's country In ' 'ctober ,

not iblrl. thev fH mn. ii chance, un-l-

present .1 ' ions t.. inio the y-
I. nt matK.'- - T. M

118
MVa
M
.14

,iernpois , rannnria t ton needs are noM
:h sr.
H7UI 38

3011 2Sisl 2aVil .livj

Chen. & (hi0 ...
C, M. & St. P. .

C K. 1. & Pac. ..
Chino Copper . . .

Coca-Col- a

Col. Kuel & Iron .

Corn Products . .

Crucilile Steel ...
Culia Cane Suar.
Kric
flen. Klecliic
On. Motors
Coodrich Co.

'Mi 97
15714,157 !!.' IBS KANSAS CITV, July nse-

on.. July, JI.56: Sept.,' $.:,6Tb: Hoc. n....,. ... t... i.iKiiei . nesi
light and light but. hers gained niest

J. T. FARGASON CO.
COTTON FACTORS

115 S. FBONT ST. MEMPHIS, TENN.

longer local. Put extend from coast to
coast." sal, Joseph l.allanib-- , of New

irl, ans. general freight audit for the
Southern I'.n .fic mllr-ad- while In M..in- -

I Ills Saturday, to meet local shippers
anil male the aciiialntance of the pat-
rons o( 111 Iil'e lo re

.Mt l.,ilande HsMir.d Ji . . is licit
the H.ief of the HoiPhel-- faclfle Were
cletii" of .:,,,,,,, f r. end to end
'There - ii htriu remotely resembling
, or ,i ion in hoi- of our t.r wina's. and
"..'on ire t'.iuiri, New iirearis
to Sun .'ranc,,.ii on ,, he.lu'e linie. (

J. Hand- w as y l v iiiuch nopressed at
t'o ext'-- of in., ind'.'trlal activity
here

53 53 '4
IKTil I2i 1274! ,21

;! !M4 I42'i,
7V4l 26 Vi 27 27

' 11411,; til 14til. Nor. pfd
lit. Nor. ore Ctts.i,
Culf Slates Steel ,

III. Central

- V 2 71 la
36

13 'm 63",

NEW ORLEANS COTTON
NKW ORLKANH, .lolv lo. l nexpeet-e- d

rains, well scattered over the beltand a private bureau condition reportof 72.3. Indicating improvement for thehalf month of onlv 1.1 points causedheavv buying In the col ion market
today and in the first hour of business
prices rose 56 to 73 points on the new
crop months. October touching 32 850
July dirt not follow the rest of the ac-
tive months bin first gained 15 pointsand then fell i;r, to 36.16c, which rep-resented a net decline of 50 polntibuying whs further Increased bv ex-
pectations of mora rain In the Interiorand by private messages statins thatthe moisture was coming at an unfa-
vorable time. At the highest of the
session the rew crop months were 70
to 7.". points over the final prices ..f
yesterday. October touching 3:ie. On
the close the results were Irregular
owing to the refusal of Juh- lo follow
the rest of the market, .luiv stood 15
points down net while the

'

new cropmonths were 35 to 55 points up. net.
Spots closed qulei a,,, unchanged-ordinary-

20.7,"c: good ordinary. 22.7s-lo-

middling. 29 50e; middling. 39.
miildllne. 43 one

Futures closed steady at decline of
16 to advance of 55 polnm.

if
Insp. Copper
Int. M. M. pfd....Int. Paper
inter. Ilnrvestei ,

Kennecott Cop. .
Loose-Wile- a Com

ST. LOCIS. July 10. Wheat, No. I
red winter, $2.81.

Corn, No. 2 white, JI.7HH 72
Oata, No. 2 white, $l.twy.
KANSAS CITY, July 10. Cash wheat

unchanged to 3c higher: No. 1 hard
J2.,9W2.H: new, 2.8li2.85: No. 2 hard
Wi-W- i 2.95; No. 1 red, f 2.80f,(-'.8- 1 ; new'
same: No. 2 red, $2.7il. 2.SU, No 1

mixed, new. $2.81.
Corn unchanged to tic higher; No 2

mixed, l.H4i 1.66; No. 2 white, J1.6R4,
1.70: No. 2 yellow, $1.75

Oats, 5e lower to 2c higher. No 2
white. $1.08, No. 2 mixed, 95c No 2
red, 95c.

Rye, $2.28f2.30.

!'4V 94 H 4 94
86Ti M'V Mi Til SSi

i)30
"

27 27
53

1'ATTERSON TRANSFER COMPANY
ESTAPi.UHfD 63 YEARS OF ruiLIO SSRVICt.

Lartjest Fireproof Warehouse in the South
Insurance Rate 26c

EQUIPPED TO MOVE ANYTHING

I..,., ik nKiii mm nam outc:i- -
eis. $15 Siii'o Itv.lii; ,uik L'5o pounds andover. $1:1.911,11 15.90, pigs stead-.- bulk
desirable kinds. $13. nofi 13.75.

Sh.ep. 7.(nifi; over one half run direct
12 ears choice Idaho lainhs. $16411. nn
ear woth.T $8.50; compared with wee1
ago better crudes fat liinlbs J! lo $1.50
n.gh.-r- utile, up tn $2 lo $.1, earlum
and welheis mostly 75c to $! higher;ewes $l.5n lo $2. Oil higher, feeding und

classes mostly 50, id $

higher
LOI IKVIL1.K. K y July III Cattle,

receipts. 2'"i closing. slow lleavv
steers. $12.iiii',. 13. 5.1: beef steers, Js.liiini
12.50. heifers. $7..Vi 12 5"; cow s. $1.11.11
III 50; feeder. $8 i.'WJl 10.25; snickers,
$7. "ii'' 9 r.n

H.irs. re, ejpt. 7:,0. active, steady:
25o p.iunrN up. $15.25, 16', 10 J.'.o pounds.
$16 25; 1211 to 166 pounds. $1.',"". Ill KM.

Tunica Col ton Co.
tOlTO.N l.KTOliS

TM I nion Ave. Memphis
w. H. Hf.CSTON. Pree.

J. L HARRIS. V.re-Pret- .

B. M. f.HEPARD. f'...Trean.
1

w$9.75ifi II 2.",. throwouts. $11.25: down C. ECHIGHT GO.
COTTON FACTORS

Maxwell Motors ..
Mexican Pel
Miami Copper
Midvale Steel ....
Missouri Pc
N. Y. Cent
N.Y.. N il. and H
Nor. and West. . .

Nor. Pac
Pure Oil
Pennsylvania
Pitts, and W. Va..
Pullman Co
Ray Cun. Conner.
K. !., N. Y
Heading
Hep. Ir'n and St 'I
Sin. oil and Kef..
Southern P,ie.
Southern Hy
S S Steel and Iron
Sturle. Corn. .

!i97"ii95lilr.J
- 4r". --'S2l.', 25-- 4, 2 M

70'4 liMV 711 70

31; 3ii4 3,17,
Hii, !il

' 73 72
42-- ,! 42WI 42141 424
40 3l! 40 3HT4
31 3.i2 31 ......

117 m
11:)4i 171.

"3 I12UI113 11134
'M4, I'Pi; 914

H7 H iiIa (7
31 n 32

27V,; w,t754! 75 75 Ij! 75
76lt. 7:"i. 7H11 7dlA

Close r.'ic hlKher.
. ends, $ 50.

Sheep, receipts. 2.8"'
Lambs. $16 nn. down,
sheep. Jt;.5n; down.

Pre.
30 17

Tod.y.
:;o 72
30.10
"i in
::i; r.i.

- A. Gap & Co.
COTTON FACTORS

7Hi I liior l ulls l!u:l,!!.ij,
Mriiiphu, Tenn-

High
,'('! l"t
30.23
29.40
36 So
I'.;) ho

IK

Open.
30.711
20.08
29.30
36

Ill 25

T nn-- .

3II.I10
30.011
29 30
3 6 15

31.21

MONEY.

.Ian. .

March
M.iy .

Julv .

Oct .

!ec. .

Staples and Bender Cotton a Specialty
29 60
28 85
HI :5

32 30
.'lovr.

N W Yi.UK. July in pa.3 2

31 22 South Front St. Memphis, Tenn.per
leg
dayBOND CLOSE.

7 ,. Exchange irr. gular. Mcil-Oli-da-

l.llls. 3 I'.i: co'iiiio rci.,!
on hanks. 3 9,i ,.min.

3 v.'., demand. .194 ,; ca-
ll 96'.. KtiHics. demand, 8 46. cable
Belgian t'lanc:. demand, not, ca-

ll i. tv. Oullo'.s dehi.illd, 3.125, ca
35 27. Lire, d, m.if I. ':i. able.

WEEKLY GUESS SAYS

WEATHER TO BE NORMAL

v

llles.
8 48.
hies.
Ides.

Xf

BANK STATEMENT.
NKW YORK. July 111.-- ;.,l,mlcondition of clearing house lan;s andtrust companies for the week five din sishows that they hold $10.U17.0 reserve

In excess of legal requirement. This
Is a decrease of $43,407,850 'rjm l.ust
Week.

The statement follows:
ACTl'AI, I'ONHITION.

Loans, discounts, ric, $5,125 516 000
decrease $;l8.572.iiOtl.

Cash in own vaults, members federalreserve bank, $101,51, 6, Oun. increase Jl"
902.000.

Res. rvc In federal bank of
member banks, $fi0.68.O0n. decrease
$51,721,000.

Reserve In own viniltu, state banks
and trust companies. $8,5lll,0OO, decrease
$26,000.

Reserve in depositories, state hanks
and trust companies, $8,747,001), decrease
$103,000.

demand deposits. $4.138 349 000
decrease $64. 281, 000

Time deposits. $252,638 Ofo. decrease
$438,000.

circulation $34,821,000, decrease $r'i000.
Aggergate reserve. $558. 006 000.
Excess reserve, $10,017.000, decrrase

$43,407,000.

10
48 471 47l 4X
42 42 42,!

li 71V,' 7 " 711a
;U ,1I4'.211(1 111514,

'205 'A
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LAetCCST COTTON PICKERY
IN THE WHOLE V'ORLD

M'CALLUM & ROBINSON
PUV5rl IsRf.L'L Afl COTTON

Phcns W. 311. P. C. Bo 1i,s'n chif.

Marks demand, 2 62. csMrs 2 63.
exchange on .Munma! 12

n' discount. Ouv.-rnoi- nt bonds
r.iill'.ad l.or.d steady

NKW Yol'.K'. July 10. l.ibeiM bonds
final pries todav: 3',s. "1 II iirsl Is
86 10; second 4s. KM" first 41, s. 86 lu;
second 414s. V. 71; third 4'4. vi.70,
fourth 414s. 8.') ;ifi. Victory :0, s, 95.98,
Victory' nil in..

NO REVENUE TAX
ON MEMBERSHIPS

in t ho M'i,ii.h's iVtfton pvIciurp uill
not hrivo nnv nnv rvi't.r thrro

954' rii

Tenn. ( 'opperTexas Co
Texas Pac
Tobacco Prod. ...
T'nion Pacific
I'nitetl Fruit
l S. Ind. Alcohol
1'. S. Kiilibi--

I'. S. Steel
1'tnh Copper
Vli'.-i'ar- Chein
West. Klee
White Motors ...
Willys-Overlan- .

Pan. Amer
w r

i2 mis
91' 94
69141 Mini

50
'

'49ij
iliv'iiiii'

ln77 inn

Dan Patch
Special Horse Feed

l'MS luO",
941 9i

s mil..
74 7414
49- 50
531,' nil--

19-- ! 1914
107S
SI,

WAHIINGT' N. July III -- W,a:h r

predictions for the week beginning M"t.
dav are:

Middle Atlantic Stale t leneraii v
fair, although possibly ,,ral show..
toward the end of the week. Season ,1
temperature

South Atlantic and Fast Gulf m,.:,
local thundershow, r."

able; seasonal tempera ure.
West Golf Hist. , ifcaxlonal lo.-n-

Ihundersliowers although mo.:V lair
the second half ,,f the week. H ism.il
temperaiur

Tennessee Generally fair exc. pt P l

thonder.thowi rs about the middle ti tl.c
Week, seasonal temperatures.

on. jiornnllPif to h rullnr nf nth d.iarf

COTTONSEED OIL,
NEW YiU'.K. Julv 1". Closing price:

Today Pre..
January 14 36" 14,4" 4 'rl 4. K,

February 4 45',. 4 60 4 25',. 4 30
Julv 13 '",; 14 5i. 13 7.",, 1:1 US

August 140. ,4,14 ;.i 13.7:.Jt Ml

September 4 f 4 'U t ft 7 14 26'l 14.28
.(toiler 4 0'.i 14.65 12 26114 40

November 4.35'd 4 5n 14t"il4 IS
December . 14 Jli'o 14 40 14 11.14.12

Toisl sales. 6.7u0. Tone strong.

Irivin-Lcathcrm- an

Cotton Co.
( TALI EU1LDINO

Mcmplib., Tenn.
Liberal Advances on

Total sales. 337. 5uu shares.

im-n- t at Wnslilnifinn. Hwirv Ho-
tter is til rtvHin of rtrlvlr' 'n tin.--' ffV' '.Thr was oni rnnfunion a ti ilw
matter and hr wiot for h ruling;.

Read Newi Scimitar Wants.
In saw-foo- lh border hSis. rBead News Scimitar Wants. x-- 8. deposit deducted $19,881,000. LFTTTTT


